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DA LR T 2 EENZRB T, MG ASERAARASE R 20kt (BIRARRD 13,
ZOIFEALEN, HIRERO P E LTEE LT REREMHSTWD, G310 A
1 BBIEOEFHC LAUE, BIRHIRRLIT 913 BEfF e L, [EANEE 2 Hbid 320 Be, HIR
75 N E T DAL 281 BE & T HIEFICE <. BIRETTH IREROHEE A1
STNDHZ ERbND', BIBEHEEDIZE A BT, 2019 FRICHFRANIA TR L2
COVID-19 (ZRHF D EIRIZEBN T H, RERERIZR- L TETWD,

LIALAn 6, BIRMIRBEORERDUL, 27 L b BAFTIIRV, BItORERDIZD
WU, COVID-19 (24K 9 SR AfBIAC L - TRIRICEE LTV D03, FEH A7 ENIR
PUZDWTUIARFAEE DN TN D, COVID-19 LARTO AL 30 FEREEDIRGUZIE ST,

56% DI THFEIE A E U TND®, 72720, 2 OS5t b Offigh 4 v
ANEDOFEETH Y | W& AN 72U, 1FE A E2TORIRERFRREDS RTHREE

Lo TG, ZOZ LTI bbb, MR BIGARTE RO K- THEE DHER?
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Z DX 5 I HIRAIREREOMER & BIBIMEROARIZONTIE, LIE LIZBGARI 2581
720 9 %, BlZIE, 2008 49 HRIZHRE (LA BIH & U TRREIRIE & 22 o 7o THERST
TEE L CWEHNGRERPEIC DWW TIL, OB YRFOTHED Y 23— /LA L, 2009
3 IR L TD, HEEEAR T, 2010 4F 5 IS8k FiiNombe & L CEE 2 iR
ENTWD, ZDXHIC, BIGERERIZANZREE RS -7 LTH, LIZULIZBEIRER
BEDEE 2RO TND LB Z LD,

Z 2T, BIBWRBEAMHE T D R — R 2 ARFE R ChL L, 7Y —
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VIR TN SRR AN E AT ] 5 3 BRI 6. b gk
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PHRESE [VRR 30 AFREEH T NEARZERIE] 56 2 SRR 6. JRPE

! WBLA % B L T ARBEOREE AT OV T, #11Z 1 Nakajima, Nishida and

Manabe (2015) % 2 ZHR S U720,
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OABFFEDOREERICZE h7Rv, E7z, AR, COVID-19 23MKsRE L TEIEL TV
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U bTHonzT —2 %A, FEaaiTo T\ 5, #aiiaske LT, ZhHi
BOER (DME) EFE (ORE) 1I2o0WT, HR<Z 2B ) KO [HDHREZ S
91 1EL, IELLTHLRNY [HEVZI AR [R{Z bl #0L L
B ECD, Tk, EREEE. AR— Vs, EEE, SR04 SO —E A
[ZOWTHEEZAT S, SBIERE LT, A5 (income) (250 JyFifm: 7 BeRE) . A
(mutualaid) (BHiF T2\ 1—=BhF <D 5). B8N (socialcredibility) ((B4E
TED 1-MLd2%5), BILMASD S LB I — (d_furusato_wr) , IRALAWESD S
EARBL# X — (d_furusato_nr), Zikff4%H (donation) (6 Bxf). milinElRES I —
(d_family elder), ¥EHEEF I — (d_family child), BErAmiEES I — (d_seirei)
EHRWD, £, ZERIMSEEIC OV TIE, FE (demand) : 5 B (2<% 5 B 1
—<Z 9 6) AL, ZI T, BT OV TIIEFT AR EWIE EEHAEDMER
HLT2) OTEEZET D, SO LMY I—350 I EMBE L TWDL5EA%E 1,
) TRWEEZE 0 & LTS, LA LV HIALEDIE O DSFIfERE W EZ 2 6
o, mlERESY I —FLRESY I —3 #ET 54 20/ —2DEHEZEHD
THEOBIOEN A b r—/L L TW5, BAHY I — AT 2o KR H 50
IR EL THhD AL 1, ZRLIANE 0 & LTWD, B THIIATEOHEFHN AN &
EEETHEOOEKCTH S, IR 1 Ol THDH, ZhEuYy MM
THEEZAT o7, K2 MDERL T, ENEIEREE, AR—VHisk, HE, @ROH
ERRTHD, EBEROET V) DDET NV (T) £ TOZERMIHE 2 BRI S & Ui
ERERTH, TTNE)NHET N (14 T THBFEEEPHALK L LI-HERRETH D,
ETEIUIE OHEER- RN DTN 5, e, BALASD S LiliY I —, FEIZ
OWTIR, EREE, AR—Yliak, R, SO TS EICHERRERAGE O T
%o ZAUIFREAEONIRERN S, TN —ERIASTEHLOAMITE 5T
IS TND LR L TWDH EEBEX BILD, £o, TEICOWTEH, AR HOAMT
HHET 5 & DB R RRAPPRIT, RIS Z RO D LBEZBIVE S, Ziud, ABE
RBALALIES D Z EFLY I —PAE TR, BILWASD S LY I —DHAMIEIC
AETHLIENDLL IR A D, ABEZAE ZHHIL TEX D00 2%, 25k %
T HDTHAD EFZBIND,



WIZ, TWEOWERBREZ AL TN 9, BILMEESD X EMBLY I — & TR R
B, AR—VHiE, B, SROTN S EICHEERERNE LTS, Ziudirkio
FIRAROH—EARFIHAHETH - TH, MW 2L, IO BREOFERS AS7-H0
FIREDO T —EZRFHARE TH > Th, —EAMGEAT O NE LEZ HDIE, Flfhi
DEVATZHENS ZETHY . ZHUTERE BEAGHTH D, —J7, FifEhr—Ee &I
Eo TRBRDIERVPEDILTWD, Thebb, EFRERE, AR — a3 IaE TIE
72, ER, EEEIIA BICEORENSE LN TNV D, — 7R TEERSIT. Pt
DEIIEL S, TR IO INTE L & STTWD DT, EFERC AR —
SRR, SRR B AT & W DR D D L B X DALD, HEDNTERROEY)
L, RO THLY— AR RSN TEY , FoO0THERT—E AL HF 0,
THOMBUZAE R HIUTT —EAHEN SN TH RV E LB BN D, AR—Y kI
RDPVIZ VOO, EFHEBICOWTIE, REOFFICL 2 — 2 lfanidbofz s L
TH, DERAIRRP—ERALEZ D NIZNW RTINS D, Tbh, EFREBITY
T TH Y| o, BERFR EITBW T, ERITIIZ2RWRIHGIRD & 57006 LivZeun & v
IR, IEAEHOER]) ZEATND EHBE I HND,

eDNZ, YEMIEE EORIRIES U B2 b o0, DERZRFAGIIRIE Z b 5, £6
I%. COVID-19 DFEGEHOE— 27 DUONE-DTH 5 2021 -8 H 25 BIZEIT DTN RO

IROWRI AR L TWD, BIZITEIRESROFAFMEIL 73% & 22720 U2 L TN D8,
BEIR T o 5 HIRIRIE 38%., REARRIL 9% THY . 1RV ERBNHDH, 9 ThHhoTH R
ZHE R TIRIRIEEITEE L W & STV T, £ & DItk o COVID-19 B & 321 A
T2 TR E WD DI ZRRERED B D L E 2 bIvd, TDOLRIICHER DL, COVID-19 IT5K
L7z AT, L0 BRI A 0 Fiih &5 %, o ORI HHIBR ATEZ2 i & 5 % 5 rIRetED & 5.
Z 2T, EREEEICOWT O, COVID-19 12T 2255 a I x THERE L 7=/ R 7 Th

%, BARAIZIL, COVID-19 Be s < — (d_covidl9), = v\ PEd 2 [ sk 2 S
(sf_anticividl9) (5 BeM)., 2w U s F 5l g (sf_vactine) (5 B¢ %
Nz CTHERE L7z, COVID-19 Y4 I — 32 & B b IEICH B R0 61
THY ., COVID-19 BEF X, A OVEFET 2 BIGENE R 72 R 2 220 iR H
LTEWEBZTWD Z ENbnd, £z, au TR 2% B R e 320 A& 2 b
TFEIZOAICHAETH Y, au BT DERMRICAL 2RO NEI. BB EETSHH
TRIRANEE 3 2 R 2 2R RIH Lo & B2 TV D 2 &b,
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F1 AR L RldHtat

ZH Ty BRERE &N =X
EREEERL I — (EEEERE) d_price_hospital 0.308 0.462
ERERERAL I — (RIR— VX d_price_sports 0.311 0.463
ER@EERL I — (EYE) d_price_museum 0.207 0.405
EREEERALZ I — (B d_price_school 0.221 0.415
EELI— (EEERS) d_demand_hospital 0.511 0.500
FELI— (RR—VHEE d_demand_sports 0.266 0.442
FELI— (BY8HE) d_demand_museum 0.174 0.379
FELI- (EW d_demand_school 0.329 0.470
s income 2.611 1.400
B it mutualaid 3.118 1.065
S socialcredibility 3.084 1.000
RILGEB 5D E LS T — d_furusato_wr 0.266 0.442
BILBESD I s 2 — d_furusato_nr 0.047 0.211
Bl =] donation 1.554 1.293
FE (EREE) demand_hospital 2513 0.929
EE (RR—VHER) demand_sports 3.103 0.990
F=E (By8E) demand_museum 3.430 1.036
FE (R demand_school 2.927 1.014
SnEREBELX I — d_family_elder 0.372 0.483
LAEXI— d_family_child 0.219 0.414
BEMmE I — d_seirei 0.423 0.494
COVID-19&# 4K = — d_covidl9 0.080 0.271
2R FICEY 2 EREREEE sf_anticivid19 2.928 0.890
aRF T FUoEERKEEE sf_vactine 2.704 0.948
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x2: ERHES

(1) (2) 3) (4) (5) (6) (7) (8) () (10) (11) (12) (13) (14)

VARIABLES price price price price price price price demand demand demand demand demand demand demand
income 0.121%** 0.120*** 0.118*** 0.0834** 0.0829** 0.111%** 0.110*** 0.0458 0.0500 0.0499 0.0326 0.0323 0.0533 0.0421

(0.0371) (0.0370) (0.0370) (0.0381) (0.0381) (0.0371) (0.0375) (0.0337) (0.0336) (0.0336) (0.0344) (0.0344) (0.0336) (0.0340)
mutualaid -0.0481 -0.0552 0.105** 0.138***

(0.0499) (0.0482) (0.0446) (0.0429)
socialcredibility 0.0292 0.0423 -0.138*** -0.167***

(0.0531) (0.0513) (0.0477) (0.0460)
d_furusato_wr 0.447*** 0.501%** 0.323*** 0.357***

(0.121) (0.116) (0.112) (0.108)
d_furusato_nr 0.379 0.627*** 0.246 0.432%**
(0.238) (0.228) (0.230) (0.220)
donation 0.0433 0.0978***
(0.0386) (0.0360)

demand_hospital 0.765*** 0.763*** 0.760*** 0.740*** 0.744%** 0.747%** 0.750%**

(0.0633) (0.0632) (0.0631) (0.0632) (0.0632) (0.0631) (0.0632)
d_family_elder -0.0302 -0.0387 -0.0259 0.0233 0.0278 -0.0336 -0.0431 0.546%** 0.583*** 0.536*** 0.618*** 0.621*** 0.583*** 0.568***

(0.113) (0.112) (0.113) (0.114) (0.114) (0.112) (0.112) (0.101) (0.0997) (0.100) (0.101) (0.101) (0.0996) (0.0997)
d_family_child 0.0997 0.0986 0.0921 0.0417 0.0598 0.0540 0.0857 -0.0294 -0.0252 -0.0131 -0.0310 -0.0212 -0.0211 -0.00475

(0.129) (0.129) (0.129) (0.131) (0.130) (0.130) (0.129) (0.116) (0.116) (0.116) (0.116) (0.116) (0.116) (0.116)
d_seirei 0.0595 0.0597 0.0612 0.0575 0.0621 0.0546 0.0626 0.105 0.103 0.0994 0.0897 0.0925 0.0893 0.0951

(0.103) (0.103) (0.103) (0.104) (0.104) (0.103) (0.103) (0.0925) (0.0923) (0.0923) (0.0923) (0.0923) (0.0921) (0.0922)
Constant -3.864***  -3.741***  -4,033***  -3.888***  .3905%%*  -3.855***  .3.905*** -0.218 -0.772%** 0.190 -0.399***  -0.401***  -0.365***  -0.468***

(0.369) (0.293) (0.325) (0.269) (0.269) (0.267) (0.268) (0.261) (0.177) (0.194) (0.122) (0.122) (0.122) (0.128)
Observations 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000

Standard errors in parentheses
*#% 00,01, ** p<0.05, * p<0.1
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&3 : ARV

(1) (2) 3) (4) (5) (6) (7) (8) () (10) (11) (12) (13) (14)

VARIABLES price price price price price price price demand demand demand demand demand demand demand
income 0.128*** 0.127*** 0.127*** 0.0999***  0.0999***  (0.124*** 0.125%** 0.0507 0.0559 0.0599 0.0385 0.0377 0.0614* 0.0465

(0.0368) (0.0367) (0.0367) (0.0378) (0.0378) (0.0368) (0.0372) (0.0375) (0.0373) (0.0371) (0.0383) (0.0382) (0.0371) (0.0376)
mutualaid -0.0234 -0.0293 0.249*** 0.284***

(0.0502) (0.0487) (0.0515) (0.0498)
socialcredibility 0.0261 0.0320 -0.156*** -0.221%**

(0.0532) (0.0517) (0.0538) (0.0519)
d_furusato_wr 0.380*** 0.380*** 0.352%** 0.441%**

(0.122) (0.116) (0.122) (0.116)
d_furusato_nr 0.000619 0.220 0.582** 0.784%**
(0.243) (0.231) (0.229) (0.218)
donation 0.00504 0.138%**
(0.0392) (0.0371)

demand_sports 0.655*** 0.652*** 0.651*** 0.635*** 0.636*** 0.642%** 0.647***

(0.0568) (0.0565) (0.0563) (0.0561) (0.0560) (0.0561) (0.0561)
d_family_elder 0.223** 0.216* 0.225** 0.258** 0.258** 0.217* 0.215* 0.118 0.163 0.0953 0.199* 0.207* 0.160 0.136

(0.112) (0.111) (0.112) (0.112) (0.112) (0.111) (0.111) (0.114) (0.113) (0.113) (0.113) (0.113) (0.112) (0.112)
d_family_child 0.127 0.126 0.124 0.101 0.101 0.112 0.122 0.326** 0.330*** 0.359%** 0.326** 0.352%** 0.336%** 0.371%**

(0.128) (0.128) (0.128) (0.129) (0.129) (0.128) (0.128) (0.127) (0.127) (0.126) (0.127) (0.127) (0.127) (0.126)
d_seirei -0.173* -0.172* -0.171* -0.172* -0.172* -0.173* -0.170* 0.0971 0.0940 0.0848 0.0689 0.0774 0.0674 0.0808

(0.103) (0.103) (0.103) (0.104) (0.104) (0.104) (0.103) (0.104) (0.104) (0.104) (0.104) (0.104) (0.104) (0.104)
Constant -3.154%%%  .3,044%%%  .3.234%%%  .3130%FF  3.130%*F*F  -3.105%*F*F  -3.121%*¥*  -1.632%**  .2.247%**  .0.661%**  -1.428%%*  .]1.433%k*  .]1.386%*F*F  -1.532%**

(0.337) (0.251) (0.290) (0.220) (0.220) (0.220) (0.222) (0.297) (0.210) (0.216) (0.140) (0.140) (0.138) (0.145)
Observations 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000

Standard errors in parentheses
*#% 00,01, ** p<0.05, * p<0.1
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x4 B

(1) (2) 3) (4) (5) (6) (7) (8) () (10) (11) (12) (13) (14)

VARIABLES price price price price price price price demand demand demand demand demand demand demand
income 0.142%** 0.142%** 0.142%** 0.111%** 0.111%** 0.141%** 0.135%** 0.103** 0.107** 0.108** 0.0972%** 0.0958** 0.105** 0.0918**

(0.0410) (0.0409) (0.0409) (0.0423) (0.0423) (0.0409) (0.0415) (0.0423) (0.0422) (0.0421) (0.0434) (0.0433) (0.0423) (0.0429)
mutualaid 0.00161 0.00224 0.138** 0.166***

(0.0562) (0.0546) (0.0590) (0.0569)
socialcredibility -0.00282 -0.00324 -0.121* -0.158***

(0.0603) (0.0585) (0.0622) (0.0602)
d_furusato_wr 0.503*** 0.471%** 0.136 0.284**

(0.135) (0.129) (0.143) (0.134)
d_furusato_nr -0.213 0.0758 0.851*** 0.930%**
(0.264) (0.252) (0.243) (0.229)
donation 0.0462 0.1471%**
(0.0426) (0.0415)

demand_museum 0.632%** 0.632*** 0.632%** 0.634*** 0.628*** 0.630*** 0.627***

(0.0595) (0.0594) (0.0594) (0.0597) (0.0593) (0.0596) (0.0594)
d_family_elder 0.245* 0.245* 0.244* 0.303** 0.301** 0.246* 0.238* 0.00324 0.0390 -0.00888 0.0534 0.0686 0.0388 0.0152

(0.128) (0.127) (0.128) (0.129) (0.129) (0.127) (0.127) (0.135) (0.134) (0.134) (0.135) (0.134) (0.134) (0.134)
d_family_child 0.316** 0.316** 0.316** 0.302** 0.292** 0.313** 0.313** 0.450*** 0.454%** 0.469*** 0.427*** 0.467*** 0.430%** 0.478***

(0.142) (0.142) (0.142) (0.143) (0.142) (0.142) (0.142) (0.143) (0.143) (0.142) (0.144) (0.142) (0.144) (0.143)
d_seirei -0.163 -0.163 -0.163 -0.160 -0.162 -0.163 -0.160 0.401*** 0.399*** 0.394*** 0.378*** 0.390*** 0.377*** 0.393***

(0.118) (0.118) (0.118) (0.119) (0.119) (0.118) (0.118) (0.120) (0.120) (0.120) (0.121) (0.120) (0.121) (0.121)
Constant -3.565%** .3 576%** 3 559%k*  .3648%*F*  .3629%*F* 3 5E5¥*¥*  _3.607**¥*  -2.204***  -2.686***  -1.663***  -2210%**  -2218%F*  .2,193%*%* ) 3471%**

(0.369) (0.273) (0.308) (0.232) (0.231) (0.229) (0.232) (0.344) (0.242) (0.253) (0.166) (0.166) (0.164) (0.172)
Observations 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000

Standard errors in parentheses
*#% 00,01, ** p<0.05, * p<0.1
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£5:. 88K

(1) (2) 3) (4) (5) (6) (7) (8) () (10) (11) (12) (13) (14)

VARIABLES price price price price price price price demand demand demand demand demand demand demand
income 0.111%** 0.111%** 0.110*** 0.0765* 0.0762* 0.103** 0.103** 0.119*** 0.122%** 0.125%** 0.125%** 0.125%** 0.128*** 0.120***

(0.0404) (0.0404) (0.0404) (0.0418) (0.0418) (0.0405) (0.0409) (0.0352) (0.0351) (0.0350) (0.0357) (0.0357) (0.0350) (0.0354)
mutualaid -0.0323 -0.0362 0.189*** 0.216***

(0.0549) (0.0532) (0.0480) (0.0464)
socialcredibility 0.0165 0.0251 -0.116** -0.167***

(0.0585) (0.0566) (0.0507) (0.0489)
d_furusato_wr 0.414*** 0.470%** 0.0385 0.103

(0.132) (0.127) (0.118) (0.112)
d_furusato_nr 0.377 0.603** 0.428* 0.450**
(0.247) (0.237) (0.228) (0.218)
donation 0.0365 0.0758**
(0.0423) (0.0363)

demand_school 0.672%** 0.671*** 0.668*** 0.659*** 0.663*** 0.659*** 0.662***

(0.0628) (0.0627) (0.0625) (0.0624) (0.0624) (0.0623) (0.0623)
d_family_elder -0.0836 -0.0886 -0.0802 -0.0374 -0.0326 -0.0841 -0.0929 0.274** 0.307*** 0.256** 0.308*** 0.313*** 0.304%** 0.291***

(0.126) (0.125) (0.126) (0.126) (0.126) (0.125) (0.125) (0.107) (0.106) (0.106) (0.106) (0.106) (0.105) (0.106)
d_family_child 0.326** 0.325** 0.322** 0.277** 0.294** 0.289** 0.318** 0.261** 0.264** 0.287** 0.276** 0.294** 0.277** 0.297**

(0.136) (0.136) (0.136) (0.138) (0.137) (0.137) (0.136) (0.122) (0.122) (0.121) (0.122) (0.121) (0.121) (0.121)
d_seirei 0.00766 0.00788 0.00944 0.00268 0.00885 0.000155 0.0113 0.257*** 0.255*** 0.246** 0.235** 0.240** 0.235** 0.242**

(0.115) (0.114) (0.114) (0.115) (0.115) (0.115) (0.114) (0.0981) (0.0980) (0.0977) (0.0976) (0.0974) (0.0975) (0.0975)
Constant -3.750***  -3.680***  -3.864***  -3.809*** = -3.826%*%*  -3.755***  .3.802***  -1.546***  -2.008*** = -0.804***  -1.358*** = -1.361***  -1.354%**  .]1434%**

(0.377) (0.285) (0.324) (0.253) (0.252) (0.251) (0.253) (0.280) (0.196) (0.205) (0.133) (0.133) (0.132) (0.138)
Observations 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000

Standard errors in parentheses
*#% 00,01, ** p<0.05, * p<0.1
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F6 TN R ORI

2021/8/25 ERRRER  FEREARE EFAZE  |2021/8/25 ERARE  FEREREK (RS

40 12F 2 989 1460 0.677 |44 KB 232 445 0.521
41 1EEE 233 380 0.613 |45 EIFE 116 307 0.378
42 RiFE 199 532 0.374 |46 BEIRER 358 488 0.734
43 gEARIE 361 732 0.493 |47 H#BE 715 858 0.833
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xR7: EEHEALECcOVIDI9

1) () 3) (4) (5) (6) 7 (8) ) (10) (11) (12) (13) (14)
VARIABLES price price price price price price price demand demand demand demand demand demand demand
income 0.117%** 0.115%** 0.113%** 0.0778** 0.0772** 0.105%** 0.103*** 0.0367 0.0395 0.0386 0.0207 0.0202 0.0400 0.0290
(0.0375) (0.0374) (0.0374) (0.0384) (0.0384) (0.0374) (0.0378) (0.0343) (0.0342) (0.0343) (0.0351) (0.0350) (0.0343) (0.0346)
mutualaid -0.0836* -0.0969** 0.0576 0.0794*
(0.0507) (0.0494) (0.0458) (0.0444)
socialcredibility 0.0603 0.0810 -0.0980** -0.113**
(0.0540) (0.0524) (0.0488) (0.0474)
d_furusato_wr 0.444%** 0.487%** 0.300%*** 0.331%**
(0.122) (0.117) (0.114) (0.109)
d_furusato_nr 0.315 0.561** 0.227 0.401*
(0.243) (0.233) (0.236) (0.227)
donation 0.0395 0.0937**
(0.0388) (0.0366)
demand 0.736%** 0.733%** 0.730%** 0.709%** 0.712%** 0.717%** 0.719%**
(0.0642) (0.0642) (0.0641) (0.0642) (0.0642) (0.0640) (0.0641)
d_family_elder -0.0490 -0.0654 -0.0393 -0.00242 0.00219 -0.0584 -0.0660 0.478%** 0.501*** 0.471%** 0.530*** 0.533%** 0.497*** 0.483***
(0.115) (0.114) (0.115) (0.115) (0.115) (0.114) (0.114) (0.103) (0.102) (0.102) (0.103) (0.103) (0.102) (0.102)
d_family_child 0.0253 0.0243 0.0149 -0.0279 -0.0146 -0.0164 0.00918 -0.102 -0.101 -0.0948 -0.114 -0.106 -0.106 -0.0912
(0.132) (0.132) (0.132) (0.133) (0.133) (0.133) (0.132) (0.119) (0.119) (0.119) (0.120) (0.119) (0.119) (0.119)
d_seirei 0.0729 0.0734 0.0749 0.0723 0.0759 0.0698 0.0768 0.132 0.132 0.130 0.124 0.127 0.124 0.130
(0.104) (0.104) (0.104) (0.104) (0.104) (0.104) (0.104) (0.0939) (0.0938) (0.0938) (0.0940) (0.0939) (0.0938) (0.0938)
d_covid19 0.446** 0.441%* 0.434** 0.376** 0.391** 0.392%** 0.414** 0.327* 0.331* 0.337* 0.309* 0.320* 0.320* 0.320*
(0.184) (0.184) (0.184) (0.186) (0.185) (0.185) (0.184) (0.174) (0.174) (0.174) (0.175) (0.174) (0.175) (0.174)
sf_anticivid19 -0.246%** -0.240%** -0.238%*** -0.219%*** -0.227%** -0.215%** -0.226%** -0.115* -0.122%* -0.120* -0.125%* -0.130* -0.122%* -0.127*
(0.0776) (0.0774) (0.0773) (0.0774) (0.0772) (0.0772) (0.0770) (0.0694) (0.0692) (0.0692) (0.0693) (0.0691) (0.0691) (0.0691)
sf_vactine -0.0427 -0.0395 -0.0356 -0.0344 -0.0281 -0.0393 -0.0316 -0.284*** -0.290%*** -0.289%*** -0.301%** -0.297*** -0.306*** -0.302%**
(0.0736) (0.0735) (0.0734) (0.0735) (0.0734) (0.0734) (0.0733) (0.0659) (0.0658) (0.0658) (0.0658) (0.0656) (0.0657) (0.0656)
Constant -2.933%** -2.711%** -3.269%** -3.050*** -3.059%** -3.019*** -3.050%** 0.936*** 0.588** 1.185%** 0.828*** 0.830%** 0.865*** 0.771%**
(0.425) (0.375) (0.375) (0.341) (0.341) (0.340) (0.340) (0.316) (0.263) (0.247) (0.209) (0.209) (0.209) (0.212)
Observations 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000

Standard errors in parentheses
% 50,01, ** p<0.05, * p<0.1
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4. HHYIC

ARETIL, FEBERRME E a2 BT 5720, IEEIREALET S D BIREROERY
—bE G (BIEERPD) 1[2oW T, il s d 2k [HEEHIOARE] AT,
A HOEE]] & PESRE IR BHG M THOILD DN DWW TH BT, web 72
r— MCESEREOT AT o C& T, BRI, [ERREE. AR— T fisk, 154aE,
BRI ONT, ZRHIREOREMORS . KON, TFEOBS 2HaHERE LT, v¥y b
I EATS T,

BONIZEBRFEFIILLTO LB Th D, FTEORIITONT, [EFHERE & AR—
sk CIEFTE AR CIE2 W oIZx L, AR & @RS EICA B i o,

U, ERSE & AR— YA, BIARERICE > TUEMTH D LBk L T\ D 2

EWTRBEND, £, EREEICOWTOFEEOMRSIE, COVID-19 EYE TH DM
RN E BN RoTe, TOXI BRI END, BIREROER— A MG, BakE
72 EIZBNT, ERERTIT R WFIHFIRD D 5206 LILRNE W I BiE R > T\ D Z &R
RSNz, ZOkd, [HEHOEE] LIESSERUAEATHND EEZX B L9,
RABIFR S NIZREIC OV TE R L TR ERY, T CH 5 20k O
DI, KO, FTFEORIIZONTEL, ABIX0, 1OF I B LTayy Mg
ToTWb, 7o 77— MCIEEERETRHIS TRy, IBFrYy Mtrb Al Th 5, AT
nYy MyfiaiRAaio b 2 A, BRFERROFREDMEONTZ b 00, LHVEERE o7,
ZORIZONWTIE, BT AD LRST =X ORFEDMNETHA 9, £z, BIEOITBUZE
TOERAE G D Z ENTE TR, FIZIE, BRI A R — Y sy HIGHRIC L -
TRESNTWDNE I, HDHWE, R S & - TEE ST 2 RERICHIEER DS &
HNEID, EBITFEOTDOBIFXHOKRE S/ EHHER /2D 55, ZHHOMIC
DOWNTIIAHROEE LWy,
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* Nakajima, T., Nishida K., and Manabe M. (2015)” Financial Evaluation of Public
Hospitals: A Factor Analysis Approach,” Discussion Papers In Simulation Studies,
University of Hyogo No. 8.

- NEFEE (2016) [V —Tp L - oy BXOVESERE  BEE S HITRO D720 [V
—U b s U Ve —A  IIEREED B 2 5 pp/19-33,

s IPREERIY - EEHESR - TS« MRTACERIT - SRS - BRmEE (2023)

[COVID-19 & ARYIRRTIHS — Bl 72 S MHBIeAR ADFRE— | [TRIOR PR FBEE RIS
BHEPRIEHS « = F27MaRA DISCUSSION PAPER SERIESJ 2023-E005, pp. 1-20,

AT - SERRIEAE - /NIBRE (2018) 150 & EANBUTE I — Y =T vk - Fp
B IVOFREDNS DFEZF5HT— | TKIER Discussion Paper Series, Kyoto Institute of
Economic Research] No. 1707, pp. 1-12,
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Q13

Q13-1

Q14

Q15

Q16
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